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FINANCIAL STATEMENTS OF THE MAIN GROUP COMPANIES (1)
BANKS IN SPAIN AND OTHER EUROPEAN COUNTRIES

INCOME STATEMENTS

(Million euros)

BBVA Banco de Crédito Local
2005 A% 2004 2005 A% 2004
NET INTEREST INCOME 3,752 (0.6) 3,773 75 (17.7) 91
Net fee income and insurance activities 1,598 17.3 1,363 1 (12.4) 2
CORE REVENUES 5,351 4.2 5,136 77 (17.5) 93
Net trading income 662 67.7 395 5 (34.9) 7
ORDINARY REVENUES 6,013 8.7 5,531 81 (18.7) 100
General administrative expenses (2,818) 45 (2,696) (5) 5.0 (5)
Depreciation, amortization and others (179) (2.7) (184) 1 59.7 -
OPERATING PROFIT 3,016 13.7 2,651 77 (19.7) 95
Loan loss provisions (421)  36.1 (310) 2 n.m. 2
Other income/losses (net) (326)  (37.0) (517) (1) n.m. 2
PRE-TAX PROFIT 2,268 24.3 1,824 78 (19.0) 96
Corporate income tax (350) 44.2 (243) (27) (19.1) (34)
NET PROFIT 1,918 21.3 1,581 50 (18.9) 62
BALANCE SHEETS
(Million euros)
BBVA Banco de Crédito Local
31-12-05 31-12-04 31-12-05 A% 31-12-04
Cash and balances at Central Banks 2,708 (24.5) 3,584 335 60.3 209
Financial assets held for trading 31,224 (7.6) 33,786 28 (36.5) 43
Financial assets available for sale 32,895 20.4 27,320 2,847 (11.7) 3,223
Loans and receivables 183,251 22.7 149,382 8,779 (5.5) 9,287
Memorandum item: loans to customers 152,538 18.8 128,352 8,649 2.7 8,424
Held to maturity investments 3,959 78.2 2,222 - - -
Investments in associates 13,297 10.2 12,069 3 585 2
Property, plant, equipment and intangible assets 2,113 2.0 2,071 26 (2.8) 27
Other assets 9,694 (5.2) 10,228 251 4.7 240
TOTAL ASSETS 279,141 16.0 240,663 12,268 (5.9) 13,032
Financial liabilities held for trading 14,580 24.2 11,736 21 (49.3) 42
Financial liabilities at amortised cost 242,038 16.9 207,101 11,478 (6.0) 12,206
Memorandum item:
Due to customers 129,982 24.8 104,133 2,321 9.2 2,126
Marketable debt securities 34,079 24.1 27,462 6,061 9.1 5,556
Subordinated debt 12,393 6.3 11,660 - - -
Other liabilities 9,673 (4.4) 10,115 469 1.1 464
TOTAL LIABILITIES 266,290 16.3 228,952 11,968 (5.9) 12,712
Valuation adjustments 1,810 94.0 933 4 (69.2) 1
Shareholders' funds 11,040 2.4 10,777 297 (3.7) 308
TOTAL LIABILITIES AND EQUITY 279,141 16.0 240,663 12,268 (5.9) 13,032

(1) Consolidated group.
(2) Includes all Group's companies in Andorra.
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Finanzia Uno-e Bank BBVA Portugal Group in Andorra®
2005 A% 2004 2005 A% 2004 2005 A% 2004 2005 A% 2004
90 16.9 77 55 9.1 50 53 (3.7) 55 31 5.7 29
5 n.m. (2 13 56.7 8 36 27.1 28 99 8.3 91
96 27.7 75 67 15.6 58 89 6.8 83 130 7.7 121
- (100.0) - - n.m. - 3 22.0 2 5 (27.8) 7
96 28.4 75 67 14.6 59 91 7.2 85 135 5.6 128
(46) 4.6 (44) (42) 15.5 (36) (65) (15.5) (77) (41) 243 (33)
(1) 44.9 (1) (1 (22.7) (2) (5) (28.7) (7) (4) (50.6) (7)
49 62.7 30 24 15.9 21 21 n.m. 2 91 319 88
(28) (2.3) (29) (12) 49.8 (8) (8) n.m. 10 1 n.m. (5)
15 25.4 12 - (76.0) - (4) (48.6) () (5) n.m. (2)
g5 178.0 13 13 (3.5) 13 10 109.5 5 87 6.9 82
9) 117.1 (4) (5) 11.0 (5) (3) 212.3 (1) - - -
26 208.1 8 8 (11.4) 8 8 87.7 4 87 6.9 82
Finanzia Uno-e Bank BBVA Portugal Group in Andorra®
31-12-05 A% 31-12-04 31-12-05 A% 31-12-04 31-12-05 A% 31-12-04 31-12-05 A% 31-12-04
- (78.9) - 20 14.3 17 62 (27.8) 86 46 (27.0) 63
- - - - n.m. - " 93.7 6 88 (60.2) 83
- 0.6 - 466 18.1 394 266 210.1 86 6 (84.0) 37
3,005 24.4 2,415 849 17.1 725 4,085 18.9 3,435 2,383 13.7 2,095
2,794 23.4 2,263 691 325 522 3,451 15.9 2,977 924 9.8 841
- - - - - - - - - 106 143.4 43
83 (11.3) 94 7 n.m. - 41 4.1 40 7 23.2 6
4 (11.3) 4 1 (21.9) 1 60 (21.3) 76 61 1.8 60
25 26.5 20 30 (14.6) 85 181 103.7 89 635 n.m. 56
3,118 23.0 2,534 1,373 17.1 1,172 4,707 23.3 3,818 3,277 34.1 2,444
- - - - - - 1 n.m - 7 n.m -
2,935 23.1 2,385 1,239 18.6 1,045 4,396 233 3,565 2,158 8.8 1,984
2 42.5 2 1,117 27.2 878 2,029 16.3 1,745 2,034 10.1 1,847
6 0.2 6 - - - 69 - 69 - - -
42 20.4 35 8 (18.4) 9 71 163.2 27 713 n.m. 131
2,977 23.0 2,420 1,247 18.3 1,054 4,468 24.4 3,592 2,877 36.0 2,115
= n.m. = = 6.3 = = n.m. = = n.m. =
140 22.8 14 126 6.3 18 239 519 226 400 21.7 329
3,118 23.0 2,534 1,373 17.1 1,172 4,707 23.3 3,818 3,277 34.1 2,444
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FINANCIAL STATEMENTS OF THE MAIN GROUP COMPANIES (Il)
BANKS IN THE AMERICAS

INCOME STATEMENTS ™

(Million euros)

MEXICO ARGENTINA CHILE
BBVA Bancomer Banking Group BBVA Banco Francés BBVA Chile

A% A%p® 2004
NET INTEREST INCOME 2,463 39.7 349 1,763 220 26.3 25.4 174 148 15.1 5.8 128
Net fee income and insurance activities 978 26.1 218 775 98 38.6 375 71 53 227 129 43
CORE REVENUES 3441 35.6 31.0 2,537 318 29.3 28.3 246 201 17.0 1.6 172
Net trading income 161 274 23.0 127 62 138.5 136.7 26 3 (65.6)  (68.4) 10
ORDINARY REVENUES 3,602 35.2 30.6 2,663 380 39.8 38.8 272 204 12.5 35 181
General administrative expenses (1,349) 27.1 228 (1,061) (153) 2.7 26.7 (120) (102) 20.6 11.0 (85)
Depreciation, amortization and others (238) 6.5 29 (224) (15) (21.3) (21.9) (20) (15) (28.1) (339 (21)
OPERATING PROFIT 2,015 46.2 41.2 1,379 21 60.0 58.8 132 87 14.6 5.4 76
Loan loss provisions (254) 222 18.0 (208) 3 (84.9) (85.0) 17 (34) ms3) (184 (39)
Other income/losses (net) 63 (142 (17.) (97) (51) 58 50 (48) (6) 2238 1979 ()
PRE-TAX PROFIT 1,678 56.3 50.9 1,074 163 62.2 61.0 100 47 31.5 21.0 36
Corporate income tax (486) 56.2 50.8 (31) (48) (40.6) 41.0) (80) (7) n.m. n.m. (1)
NET PROFIT 1,192 56.3 51.0 763 15 n.m. n.m. 20 40 14.1 5.0 35
Minority interests (1) (965  (96.6) (32) (25) n.m. n.m. (6) (13) 16.0 6.7 (1)
NET ATTRIBUTABLE PROFIT 1,191 63.1 57.5 730 90 n.m. n.m. 14 27 13.3 4.2 24

BALANCE SHEETS

(Million euros)

BBVA Bancomer Banking Group BBVA Banco Francés BBVA Chile
31-12-05 A% WU 31-12-04 31-12-05 A% WU 31-12-04 31-12-05 A% PR 31-12-04
Cash and balances at Central Banks 6,316 451 207 4,354 419 (2.1) (13.2) 428 162 134.7 87.6 69
Financial assets held for trading 10,930 13.2 (5.8) 9,659 489 n.m. n.m. 87 202 (56.7)  (65.4) 465
Financial assets available for sale 162 (743)  (78.6) 629 391 (20.1) (29.2) 489 76 473) (579 143
Loans and receivables 28,046 60.3 334 17,501 2233 35 82 2158 5,635 454 16.2 3,875
Memorandum item: loans to customers 19,775 63.9 36.4 12,062 2,090 24 (92) 2,040 5,288 479 18.2 3,576
Held to maturity investments 4170 (545)  (62.2) 9,170 - (100.0)  (100.0) 1 - - - -
Investments in associates 428 217 1.3 352 9 235 95 73 n 484 18.6 48
Property, plant, equipment and intangible assets 1,013 1.9 (69) 905 277 (78 (182) 301 105 66 (149 99
Other assets 3,558 98.6 65.3 1,792 199 208.6 173.7 65 180 (8.1) (26.5) 196
TOTAL ASSETS 54,622 23.1 2.5 44,362 4,100 13.8 09 3,602 6,431 31.4 50 4895
Financial liabilities held for trading 540 n.m. n.m. 77 - - - - 32 n.m. n.m. -
Financial liabilities at amortised cost 46,147 16.5 (3.0) 39,607 3,391 9.9 (25) 3,086 5,858 32.6 59 4419
Memorandum item:
Due to customers 36,772 238 3.1 29,694 2994 31.6 16.7 2275 4,667 33.6 6.8 3492
Marketable debt securities - - - - 80 n.m. n.m. - 319 n.m. n.m. -
Subordinated debt 1,086 99.9 66.4 543 - (100.00  (100.0) 15 182 94.5 55.4 94
Other liabilities 3534 136.9 97.1 1,492 207 78.0 57.8 116 65 (48.0) (58.5) 125
TOTAL LIABILITIES 50,221 220 1.5 41,176 3,598 12.4 (0.3) 3,202 5,955 31.0 47 4544
Valuation adjustments 49 n.m. n.m. (30) - (80.5) (82.7) 2 5 n.m. n.m. -
Shareholders' funds 4,352 353 12,6 3,216 501 26.1 118 398 470 34.0 7.1 351
TOTAL LIABILITIES AND EQUITY 54,622 23.1 25 44362 4,100 13.8 09 3,602 6,431 31.4 50 4,895

(1) Contribution to the consolidated financial statements.
(2) At constant exchange rate.
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COLOMBIA PERU PUERTO RICO VENEZUELA
BBVA Colombia BBVA Banco Continental BBVA Puerto Rico BBVA Banco Provincial

A%® A% A%®? A% A%? A% A%? I

175 24.1 10.1 141 178 34.8 30.2 132 143 5.3 5.4 136 248 (8.2) 2.7 270
63 31.0 16.2 48 65 2.8 0.7) 63 20 1.7 18 20 80 15.4 29.0 69
238 254 1.2 190 243 244 20.3 195 163 4.9 4.9 155 328 (3.3) 8.1 339
5 n.m. n.m. (2) 32 1770 167.7 12 9) n.m. n.m. 3 21 (3.6) 78 21
243 29.2 14.7 188 275 33.0 28.5 207 154 (2.6) (2.6) 158 348 (3.3) 8.1 360
(127) 17.1 39 (109) (96) 1.8 8.1 (85) (85) 3.2 33 (82) (208) 9.3 22.2 (190)
(23) (123) (22.2) (26) (12) 14 (2.0) (12) (10) 155.3 1553 @ (25) 31.6 47.1 (19)
94 13.4 53.9 54 167 52.9 47.8 109 60 (17.4) (17.4) 73 15 (23.7) (14.8) 151
(15) (54.1) (59.3) (33) (12) (55.3) (56.8) (27) (30) 16.0 16.0 (26) (14) n.m. n.m. 1
(16) n.m. n.m. (3) @ (467) (48.5) (7) (3) 94.2 94.2 (1) (1) (850 (83.2) (9)
63 232.9 195.4 19 151 101.7 94.9 75 27 (40.2)  (40.2) 45 99 (35.0) (27.3) 153

(13) n.m. n.m. (1) (51) 79.1 73.1 (29 (5) (565)  (56.5) (12) 1 n.m. n.m. -

50 180.9 149.3 18 100 1155 108.3 47 22 (342) (342 33 100 (34.6) (26.9) 153
) 174.0 143.1 (1) (54) 116.4 109.2 (25) - - - - (45) (348  (27.1) (69)

47 181.3 149.6 17 47 1144 107.2 22 22 (342) (34.2) 33 55 (34.5) (26.8) 84

BBVA Colombia BBVA Banco Continental BBVA Puerto Rico BBVA Banco Provincial
31-12-05 A% AR 31-12-04 31-12-05 A% AR 31-12-04 31-12-05 A% LVCIRN 31-12-04 31-12-05 A% RN 31-12-04

215 209 1.7 178 1,042 78.8 61.6 583 19 236 7.0 15 640 46.5 420 437
406 n.m. n.m. - 40 2414 208.5 12 5 n.m. n.m. - 16 n.m. n.m. 2
476 (34.2) (44.7) 724 834 179.7 152.7 298 2,001 91.4 65.8 1,045 224 (726)  (734) 819
1,833 435 207 1277 2,475 191 1.6 2,078 3,699 321 144 2801 3374 68.7 636 2,000
1,823 439 210 1,267 2,258 48.6 343 1,519 3,174 328 150 2389 1,898 67.8 62.7 1,131
- - - - - - - - - - - - 619 n.m. n.m. 37
185 n.m. n.m. 21 32 15.2 4.1 28 - - - - 14 16.9 133 12
310 2191 168.3 97 65 16.3 5.1 56 162 16.6 1.0 138 62 41.8 374 43
38 35.7 14.1 28 38 30 (69) 37 50 19.6 35 42 36 744 69.1 20

3,463 49.0 253 2,325 4,526 46.4 323 3,092 5935 46.8 272 4,042 4,985 47.9 434 331N

3 n.m. n.m. - - - - - 4 n.m. n.m. - - - - -
2,994 46.3 230 2046 4,010 474 332 27N 5462 49.7 296 3,649 4,396 52.2 476 2889
2479 404 180 1,766 3,465 39.2 258 2488 2,591 37.2 188 1,889 4134 50.5 459 2748

- - - - 59 n.m. n.m. - 693 n.m. n.m. - - - - -
- - - - - - - - 42 15.5 - 37 - - - -
200 1304 938 87 145 87.8 69.7 77 56 439 24.7 39 164 17.2 13.7 140

3,197 49.9 260 2,133 4,155 48,5 342 2,798 5522 49.7 29.7 3,688 4,560 506 460 3,028

3 n.m. n.m. 1 1 n.m. n.m. (3) 8 1727 1362 (3) 10 n.m. n.m. (16)
264 379 16.0 191 371 25.2 13.1 296 420 18.0 22 356 415 16.0 125 358
3,463 49,0 253 2,325 4,526 46.4 323 3,092 5935 46.8 21.2 4,042 4,985 47.9 434 337
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FINANCIAL STATEMENTS OF THE MAIN GROUP COMPANIES (llI)
PENSION FUND MANAGERS IN THE AMERICAS

FUNDS UNDER MANAGEMENT AND INCOME STATEMENTS ™

(Million euros)

Mexico Chile Argentina
Afore Bancomer AFP Provida Consolidar AFJP

2005 A% A% @ [pIerE 2005 A% A% @ I 2005 A% LWV 2004

FUNDS UNDER MANAGEMENT 8862 37.7 146 6435 19,456 40.1 120 13,886 3554  37.1 21.6 2,592
CORE REVENUES 192 9.4 5.7 176 110 29.0 18.6 85 42 33 2.5 4
Of which: net fee income 188 8.6 49 173 m 271 16.9 87 35 14.2 133 31
ORDINARY REVENUES 203 1.1 13 183 125 24.9 14.9 100 46 0.6 (0.2) 46
OPERATING PROFIT 120  10.6 6.8 109 65 7n.9 58.1 38 n 24.7 23.8 9
PRE-TAX PROFIT n7 6.9 42 109 61 1527 1325 24 n 23.9 22.9 9
NET PROFIT 84 111 13 76 49 2132 188.1 16 7 (28) (3.5 1
NET ATTRIBUTABLE PROFIT 83 162 122 n 31 2200 1943 10 6 (27 (3.5 6

(1) Contribution to the consolidated financial statements.
(2) At constant exchange rate.
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CONSOLIDATED TIME SERIES

INCOME STATEMENTS

(Million euros)

IFRS Bank of Spain's Circular 4/1991

2004 2004 2003 2002 2001 2000 1999 1998
Net interest income 7,208 6,160 7,069 6,741 7,808 8,824 6,995 5,760 5,516
Core revenues 11,756 10,060 10,448 10,004 11,476 12,862 10,364 8,467 7,857
Ordinary revenues 13,024 11,120 11,053 10,656 12,241 13,352 11,143 9,108 8374
Operating profit 6,823 5,591 5,440 4,895 5,577 5,599 4376 3,457 3,120
Pre-tax profit 5,592 4137 4,149 3,812 319 3,634 3,876 2,902 2374
Net profit 4,0M 3,108 3,192 2,897 2,466 3,009 2914 2,168 1,785
Net attributable profit 3,806 2,923 2,802 2,227 1,719 2,363 2,232 1,746 1,424

BALANCE SHEET AND BUSINESS ACTIVITY

(Million euros)

IFRS Bank of Spain's Circular 4/1991
31-12-04  31-12-04  31-12-03 31-12-02 31-12-01 31-12-00  31-12-99  31-12-98
Loans to customers 216,850 172,083 170,248 148,827 141,315 150,220 137,467 113,607 99,907
Total assets 392,389 329441 311,072 287,150 279,542 309,246 296,145 238,166 202911
On-balance-sheet customer funds 259,200 207,701 199,485 182,832 180,570 199,486 185,718 139,934 119,941
o Due to customers 182,635 149,892 147,051 141049 146560 166499 154,146 105,077 99,351
* Marketable debt securities 62,842 45,482 44,326 34,383 27,523 25,376 26,460 31,552 17,562
¢ Subordinated debt 13,723 12,327 8,108 7,400 6,487 7,61 5112 3,305 3,028
Other customer funds 143,887 121,553 121,553 13074 108815 124496 118831 102,677 74221
Total customer funds 403,087 329,254 321,038 295,906 289,385 323982 304,549 242,611 194,162

ADDITIONAL INFORMATION

IFRS Bank of Spain's Circular 4/1991
31-12-04  31-12-04  31-12-03 _ 31-12-02 31-12-01 31-12-00  31-12-99  31-12-98

Dividends (million euros) 1,801 1,499 1,499 1,247 1,109 1222 1,123 854 699
Number of shareholders

(thousands) 985 1,081 1,081 1,159 1,179 1,204 1,300 1,268 1,338
Number of shares (millions)" 3,391 3,391 3,391 3,196 3,196 3,196 3,196 2931 2,861
Number of employees 94,681 87,112 84,117 86,197 93,093 98,588 108,082 88,556 86,349

® Spain 31,154 31,056 30,765 31,095 31,737 31,686 33733 37,052 37,847

® Abroad 63,527 56,056 53,352 55,102 61,356 66,902 74,349 51,504 48,502
Number of branches 7410 6,868 6,848 6,924 7,504 7,988 8,946 7491 7226

® Spain 3578 3,385 3375 337 3414 3,620 3,864 4336 4,495

* Abroad 3,832 3483 3473 3,553 4,090 4,368 5,082 3,155 2,731

(1) The data from the period from 1998 to 1999 were re-calculated based on the share exchange ratio (5 BBV shares for 3 Argentaria shares).
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OFFSHORE FINANCIAL CENTRES

Introduction

In general, the term Offshore Financial Centre
is used in reference to such countries or
regions as have a disproportionate level of
financial activity with non-residents in relation
to the size of their economy, a circumstance
often attributed to their condition as tax
haven' and applicable to the majority of such
jurisdictions.

Over the last five years, international
pressure on offshore financial centres (and
particularly on so-called tax havens), apparent
in the position adopted by different supra-
national bodies and a variety of legal initiatives,
has led to the passing of international legal
provisions, rules and standards relating to the
prevention of money laundering and the
financing of terrorist activities. Furthermore, in
a large number of cases, a process of
cooperation has been initiated between different
jurisdictions in an effort to combat organised
crime and tax evasion.

It is particularly relevant that, at the close of
20035, neither of the two countries considered
non-cooperative countries or territories? in the
fight against money laundering by the FATF
(Financial Action Task Force) — Myanmar
(formerly Burma) and Nigeria — was included in

Offshore financial centres (IMF) listed as
Non-Cooperative by FATF at the close of
each year

1"

2000 2001 2002 2003 2004 2005

the group of 44 countries or territories in the
IMF Programme of offshore financial centres
(see Progress Report of 14 March 2003).

From a comparison of the list drawn up by
the IMF with that of tax havens named by the
OECD, we can appreciate that 9 offshore
financial centres would not be considered tax
havens (see table provided) and, of those,
Switzerland?, Costa Rica and Palau would not
merit the said consideration under Spanish law
(see Royal Decree 1080/1991). Only 3 tax
havens (the Virgin Islands of the United States
of America, the Republic of Liberia and the
Republic of San Marino) are not considered
offshore financial centres.

Listings by IMF, OECD (Committee on
Fiscal Affairs) and FATF

Offshore
financial
centres

Tax
havens 335 39

Non-Cooperative
Countries or Territories 2
(money laundering)

BBVA Group establishments in
offshore financial centres

The BBVA Group is in agreement with the
Bank of Spain’s approach (see the Banking
Supervision Report 2003) regarding
reputational risks for financial institutions
that, in developing their strategies, blind
themselves to the implications associated with
the localisation of their business, and with the
kind of activities that may eventually be
carried out in offshore financial centres —

1 The condition of tax haven derives from the combination of low or non-existent taxes on income from capital, a legal framework that is
particularly strict regarding the protection of the identity of participants in banking transactions, and financial systems that are at times

inadequately regulated and/or supervised.

2 See Annual Review of Non-Cooperative Countries and Territories of 10 June 2005 and agreements of the Plenary meeting of the FATF held in Paris

from 12 to 14 October 2005.

3 Switzerland is a member of the group of 31 countries that, together with the European Commission and the Gulf Cooperation Council make up the

FATE

284



SUPPLEMENTARY INFORMATION |BBVA
Annual Report 2005

especially those that have come to be known repurchase and/or amortisation process. The
as tax havens®. accompanying table shows comparative detail

As a result, in 2004 the BBVA Group of the issues existing as at 31 December 2004
(which does not have any permanent and 2005.
establishment in any jurisdiction considered by The BBVA Group’s permanent
the FATF as a non-cooperative country or establishments with some sort of business
territory in its fight against money laundering) activity registered in offshore financial centres
stated its policy on activities with that are considered tax havens by the OECD
establishments permanently registered in can be classified as follows:
offshore financial centres. At the same time, 1. Branches of the BBVA Group’s banks in the
BBVA issued a plan of action aimed at reducing Cayman Islands and the Netherlands
to three the number of offshore financial Antilles.
centres from which the BBVA Group would 2. Businesses in Panama.
expect to be operating by the end of 2006 (see 3. BBVA Group’s holding in Banc Internacional
Corporate Social Responsibility Report 2004). D’Andorra, S.A.

By the close of 20035, the measures deriving 4. BBVA Group’s holding in Inversiones
from the said plan had led to the removal of Banpro Internacional Inc. N.V. (the
19 permanent establishments (12 in 2004 and Netherlands Antilles).
7 in 2005). In addition, as is pointed out in
Appendix I of the chapter “Legal 1) Branches of the BBVA Group’s banks in the
Documentation” of this annual report Cayman Islands and the Netherlands Antilles
(Additional information on consolidated At the close of 20035, the BBVA Group only
subsidiaries composing the BBVA Group), had two bank branches in the Cayman
4 companies were in the process of liquidation Islands and one registered in the
and another 14 had ceased all business activity Netherlands Antilles. The activities and
as a preliminary step to the said process. Of the business of these branches are developed
14 companies no longer doing business, 7 show under the strictest compliance to applicable
liabilities with securities issued, and the time of laws, in both the jurisdictions in which they
their effective liquidation will depend on the are registered and in those in which their
ISSUES
(Million euros)

Preferred shares” Subordinated debt"” Other fixed-income securities

ISSUER Country 31-12-05 A% [NFIEPEVGN 31-12-05 A% [NEIEVEVGN 31-12-05 A%  [EISPEVG
BBVA International Ltd. Cayman Islands 1,340 - 1,340
BBVA Preferred Capital Ltd. Cayman lslands 203 - 203
BBVA Capital Funding Ltd. Cayman Islands - (100.0) 256 2,139 (299) 3,051
BBVA Global Finance Ltd. Cayman Islands 233 (50.0) 466 2,261 (57.4) 5304
BCL International Finance Ltd. Cayman Islands 185 (55.2) 413
Mercury Trust Ltd. Cayman Islands 253 (18.2) 310
BBVA Privanza International Ltd.®  Gibraltar 59 = 59
TOTAL 1,602 (13.8) 1,858 2,372 (32.6) 3,517 2,699  (55.2) 6,027

(1) Securities issued before enactment of 19/2003 Act, of 4 July.

(2) At constant exchange rate of 31-Dec-05.

(3) Issues of securitisation bonds for the flows generated by credit cards issued by BBVA Bancomer.
(4) On 31-Jan-06, 100% of this issue was repurchased for early redemption.

4 The BBVA Group has no permanent establishment in any of the jurisdictions listed as tax havens by the OECD which are not offshore financial
centres as per the IMF criteria.
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operations are effectively administered.
Apart from other information, the tables
show the type of business or main activity
(which does not include the rendering of
private banking services) to which the
balance sheets of these branches correspond,
the main headings of which at the close of
2005 and 2004 are included.

BBVA GROUP BRANCHES IN
OFFSHORE FINANCIAL CENTRES

Banco Bilbao
Vizeaya
Argentaria, S.A.

BBVA 0
Bancomer, S.A. Provincial, S.A.

OFC in which the permanent Cayman Cayman Netherlands
establishment is domiciled Islands Islands Antilles
Jurisdictions in which
transactions are effectively
administered USA Mexico Venezuela

Financial risks
Corporate  and balance-sheet Commercial

Main activity or business Banking management Banking

BALANCE SHEETS

(Million euros)

Cayman Islands

Cayman Islands Netherlands Antilles

BBVA Branch (Spain) BBVA Bancomer Branch (Mexico) Banco Provincial Branch (Venezuela)
31-12-05 A%  A%? 31-12-04" 31-12-05 A% A% 31-12-04 31-12-05 A% A%? 31-12-04

Total net lending 4015 (160) (27.2) 4,780 1,062 (129 (24.6) 1,219 8 (97 (219 9
Securities portfolio 24 (83.7) (85.9) 144 2,529 42) (17.0) 2,641 2 (895 (909 20
Liquid assets - - - - 452 3 265.1 107 60 802 56.1 33
Property and equipment and

intangible assets - (99.8) (99.8) 1 - - - - - - - -
Other assets 31 876 625 16 16,0859  97.1 70.7 8,159 - 367 18.4 -
TOTAL ASSETS 4070 (17.6) (28.7) 4,941 20,129 66.0 43.8 12,127 70 136 (1.6) 62
Deposits 3949 (17.3) (283 4773 915 747 51.3 523 69 541 335 45
Debt securities - - - - - - - - - - - -
Equity 86  (25.3) (35.3) 15 @#1) (143.6) (137.8) 93 1 155 - 1
Liquid liabilities - - - - 562 (56.1) (62.0) 1,281 - (10000 (100.0) 16
Other liabilities 35 (339 (428) 53 18,6929 827 583 10,2299 1 2984 2451 -
TOTAL LIABILITIES AND EQUITY 4,070 (17.6) (28.7) 4,941 20,129 66.0 43.8 12,127 70 136 (1.6) 62
Memorandum accounts 1 (356) (44.2) 2 58,684 1151 863 27,281 - - - -

Bonds, quarantees and cautions 1 (355) (44.1) 2 - - - - - - - -

QOther transactions - - - - 58,684 1151 863 27281 - - - -

(1) Data as of 31-12-04, as aggregated from the BBVA's branches in Cayman Islands and Nassau. The Nassau operations were transferred to the Cayman Islands in June 2005, and the branch was subsequently closed.

(2) At constant exchange rate.

(3) Includes mainly time period adjustments and sundry accounts derived from booking options and futures recorded in Memorandum Accounts (See (4) below).
(4) Includes: currency sales & purchases and currency swaps, agreements on future interest rates, financial swaps, options and futures, at their notional or contractual value.

2) Businesses in Panama
The BBVA Group currently has the
following permanent establishments in
Panama: a subsidiary bank, Banco Bilbao
Vizcaya Argentaria, S.A. (Panama), which in
turn, owns a company for holding
foreclosed assets, Transitory Co. These
establishments limit their activities to what
is strictly related to the development of
commercial banking business, basically
domestic, which does not include the
rendering of private banking services.
In general, Banco Bilbao Vizcaya

Argentaria, S.A. (Panama) restricts the
admission of business relations with
non-resident individuals® and companies
registered in other jurisdictions to cases where
the business relation is a consequence of
commercial activities known and developed
in Panama. In any event, any exception to the
general criteria would call for the application
of reinforced procedure on customer
knowledge as well on their approval.

The table attached includes the condensed
balance sheets of the BBVA Panama financial
group, at the close of 2004 and 2005.

5 TIrrespective of the fact that such individuals are recorded as holders of the business relation or as economic beneficiaries of the same (when its

holder is a corporate entity registered in any jurisdiction).
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BALANCE SHEETS

(Million euros)

Panama

BBVA Group in Panama
31-12-05 A% A% 31-12-04

Total net lending 687 16.8 1.2 588
Securities portfolio 12 (43.2) (50.8) 20
Liquid assets 38 74.9 51.5 22
Property and equipment and intangible assets 9 7.0 (7.3) 9
Other assets 20 354 17.2 15
TOTAL ASSETS 766 17.2 1.5 654
Deposits 534 55.5 34.7 343
Debt securities - - - -
Equity 136 122 (2.8) 121
Liquid liabilities 70 (59.5) (65.0) 172
Other liabilities 26 54.7 34.0 17
TOTAL LIABILITIES 766 17.2 (If5 654
Memorandum accounts 107 185.1 146.9 37
Bonds, guarantees and cautions 38 47.1 27.4 26
Other transactions® 69 n.m. n.m. 12

(1) At constant exchange rate.
(2) Includes: currency sales  purchases and currency swaps, agreements on future interest rates, financial swaps, options and futures, at their notional or contractual value.
3) BBVA Group’s holding in Banc Internacional in the section on financial statements of the

d’Andorra, S.A. Group’s main companies in this

As at 31 December 2005, the BBVA Group “Supplementary Information” chapter.

held a stake of 51% in the share capital of

the Banc Internacional d’Andorra, a bank 4) BBVA Group’s holding in Inversiones Banpro

which in turn owns all of the shares of
Banca Mora, BI-BM Gestio d’Actius and
Assegurances Principat. Additional
information on all of these companies, as
well as on Seguritat y Serveis (in whose
share capital Banc Internacional d’Andorra
holds a stake of 29%) in Appendix I of the
chapter “Legal Documentation” of this
annual report (Additional information on
consolidated subsidiaries composing the
BBVA Group).

The group formed by the abovementioned
companies, all of which are registered in the
Principality of Andorra, focuses on
developing domestic commercial banking
(representing a significant percentage of all
of their activities) and on providing private
banking services.

The main headings of the consolidated
financial statements of the group formed by
the abovementioned companies are included

Internacional Inc. N.V. (Netherlands Antilles)
The BBVA Group owns 48% of the share
capital of Inversiones Banpro Internacional
Inc. N.V., a company registered in the
Netherlands Antilles whose sole asset is its
ownership of all of the shares of Banco
Provincial Overseas, N.V., a bank likewise
registered in the Netherlands Antilles, where
it has the necessary resources to manage its
business and administer its operations.
Banco Provincial Overseas, N.V. limits its
activities (which do not entail the rendering
of private banking services) to providing
transactional services and the issue of
guarantees, fundamentally for companies.
These activities are complemented by a
limited range of US dollar-denominated
savings products for both companies and
individuals.

The attached table includes the condensed
balance sheets of the Banco Provincial
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BALANCE SHEETS

(Million euros)

Netherlands Antilles
Banco Provincial Overseas

31-12-05 A% A% " 31-12-04

Total net lending 6 (33.2) (42.2) 9
Securities portfolio 21 (59.7) (65.1) 53
Liquid assets 339 14.3 (1.0) 297
Property and equipment and intangible assets 1 6.4 (7.8) 1
Other assets - - - -
TOTAL ASSETS 367 2.1 (11.8) 360
Deposits 328 (0.9) (14.1) 331
Debt securities - - - -
Equity 30 21.7 5.4 25
Liquid liabilities 4 - - -
Other liabilities 5 44.0 24.7 3
TOTAL LIABILITIES 367 2.1 (11.6) 360
Memorandum accounts 24 11.0 (3.9) 22

Bonds, guarantees and cautions 24 11.0 (3.9 22

Other transactions

(1) At constant exchange rate.

(2) Includes: currency sales & purchases and currency swaps, agreements on future interest rates, financial swaps, options and futures, at their notional or contractual value.

Overseas, N.V., at the close of 2004 and
2005.

Supervision and control of the
permanent establishments of the
BBVA Group in offshore financial
centres

The BBVA Group has defined identical risk
management criteria and policies for all its
permanent establishments in offshore financial
centres as for the rest of the companies making
up the Group.

During the reviews carried out annually on
each and every one of its permanent
establishments in offshore financial centres,
BBVA’s corporate Internal Audit department
checks to ensure: the correctness of its activities,
compliance with corporate policies and
procedures in matters relating to customer
knowledge and prevention of money
laundering, the veracity of the information
submitted to the parent company and
compliance with tax obligations and Spanish
legislation applicable to the transfer of funds
between Spain and abroad. BBVA’s corporate
Standards Compliance department directly
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supervises the measures that have to be taken in
order to comply with plans of action deriving
from Audit Reports on each one of the
establishments. Last of all, and on an annual
basis, the heads of the BBVA’s Internal Audit
and Standards Compliance departments submit
their conclusions for consideration to the Audit
and Compliance Committee, which, in turn
forwards the corresponding report to the BBVA
board of directors.

As far as external audits are concerned, it is
the function of the Audit and Compliance
committee to select the external auditor for the
consolidated group and for all the companies
forming part of the same. The selection
criterion is to designate the same auditing firm
for all BBVA Group’s permanent establishments
in offshore financial centres, unless, for reasons
which the committee will appreciate, this is not
possible or fitting. For 2005, all of the BBVA
Group’s permanent establishments registered in
offshore financial centres have the same
external auditor — Deloitte —, except for the
BBVA Group’s companies established in the
Netherlands Antilles whose external auditor is
Price Waterhouse Coopers.
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The BBVA Group’s network of offices * In Spain

THE BBVA GROUP'S REGIONAL HEAD
HEAD OFFICES OFFICES

BILBAO HEAD OFFICE -
Gran Via, 1 CATALONIA
E-48001 Bilbao Plaza Catalufia, 5 -
Tel.: +34 94 487 60 00 32 planta

Fax: +34 94 487 66 74

MADRID

Paseo de la Castellana, 81
E-28046 Madrid

Tel.: +34 91 374 60 00
Fax: +34 91 374 62 02

Paseo de Recoletos, 10
E-28001 Madrid

Tel.: +34 91 374 60 00
Fax: +34 91 374 62 02

The BBVA Group’s network of offices

MAIN BRANCHES
ABROAD

BELGIUM
BRUSSELS

Avenue des Arts, 43
B-1040 Bruxelles
Tel.: +32 2/5123262
Fax: +32 2/5129318

E-08002 Barcelona
Tel.: +34 93 404 38 18
Fax: +34 93 404 38 83

ALICANTE-MURCIA
Rambla Méndez
Nufez, 42 - 12 planta
E-03002 Alicante

Tel.: +34 96 520 88 71
Fax: +34 96 388 00 42

ARAGON-NAVARRE-
LA RIOJA

Coso, 31 - 72 planta
E-50003 Zaragoza
Tel.: +34 976 71 76 00
Fax: +34 976 56 39 55

BALEARIC ISLES-
GIRONA-LLEIDA-
TARRAGONA

Plaza Catalufia, 5 -

6° planta

E-08002 Barcelona
Tel.: +34 93 401 45 00
Fax: +34 93 401 45 55

CHINA

HONG KONG

33/F Two International
Finance Centre

8 Finance Street
Central, Hong Kong
Tel.: +852/25823211
Fax: +852/25823155

FRANCE

PARIS

29 Avenue de |'Opéra.
F-75017 Paris CEDEX 01
Tel.: +33 1/44868300
Fax: +33 1/44868489

BARCELONA

Plaza Catalufa, 5 -

52 planta

E-08002 Barcelona
Tel.: +34 93 401 45 00
Fax: +34 93 401 45 55

BASQUE COUNTRY
Gran Via, 12

E-48001 Bilbao

Tel.: +34 94 487 60 00
Fax: +34 94 487 52 41

CANARY ISLANDS
Albareda, 6 - 5% planta
E-35008 Las Palmas
Tel.: +34 928 45 15 00
Fax: +34 928 27 14 1

CASTILE-LEON

Duque de la Victoria, 12
(Ed. Anexo)

E-47001 Valladolid

Tel.: +34 983 42 10 00
Fax: +34 983 42 12 57

EASTERN ANDALUSIA
Calle Hilera, 45
E-29007 Malaga

Tel.: +34 95 207 52 02
Fax: +34 95 207 52 80

ITALY

MILAN

Via Cino del Duca, 8
1-20122 Milano
Tel.: +39 02/762961
Fax: +39 02/762962

JAPAN

TOKYO

Fukoku Seimei Bldg.
12th floor

2-2-2 Uchisaiwai-cho
Chiyoda-ku

(100 - 0011 Tokyo)
Tel.: +81 3/35011061
Fax: +81 3/35970249

GALICIA-ASTURIAS
Canton Pequefio, 18-21 -
22 planta

E-15003 A Coruia

Tel.: +34 981 18 85 00
Fax: +34 981 18 86 30

MADRID

Alcald, 16 - 62 planta
E-28014 Madrid

Tel.: +34 91 374 84 24
Fax: +34 91 531 52 49

MANCHA-
EXTREMADURA
Nueva, 6 - 2% planta
E-45001 Toledo

Tel.: +34 925 28 74 95
Fax: +34 925 28 74 60

VALENCIA-CASTELLON
PI. Ayuntamiento, 9 -

32 planta

E-46002 Valencia

Tel.: +34 96 388 00 00
Fax: +34 96 388 00 42

WESTERN ANDALUSIA
Avda. de la Palmera,
61-63 - 22 planta
E-41013 Seville

Tel.: +34 95 455 90 00
Fax: +34 95 461 26 66

DOMESTIC BANKS

BANCO DE CREDITO
LOCAL

Plaza Santa Barbara, 2
E-28004 Madrid

Tel.: +34 91 537 65 99
Fax: +34 91 537 65 19

BBVA FINANZIA
Julian Camarillo, 4
Edificio C

E-28037 Madrid

Tel.: +34 91 374 39 16
Fax: +34 91 374 32 19

UNO-E BANK

Julian Camarillo, 4
Edificio C

E-28037 Madrid

Tel.: +34 91 453 61 00
Fax: +34 91 453 61 01

Abroad
UNITED KINGDOM NEW YORK
LONDON 1345 Av. of the Americas,

108 Cannon Street
London EC4N 6EU
Tel.: +44 207/6233060
Fax: +44 207/6238456

UNITED STATES OF
AMERICA

MIAMI

One Biscayne Tower

2 South Biscayne Blvd.,
suite 3301

Miami FL 33131

Tel.: +1 305/3717544
Fax: +1 305/5774811

45th FI.

New York NY 10105
Tel.: +1 212/7281500
Fax: +1 212/3332906
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REPRESENTATION
OFFICES

BRAZIL

SAO PAULO

Rua Campos Bicudo, 98
150 - ¢j 152

Jardim Europa
04536-010 Sao Paulo
Tel.: +55 11/37093500
Fax: +55 11/37093506

CHINA

BEIJING

Room 508, Tower 1
Bright China Chang and
Building

No. 7 Jianguomen Nei
Avenue

Dongcheng District,
Beijing 100005

Tel.: +86 10/65179166 -
65170937 - 65170939
Fax: +86 10/65170936

SHANGHAI

2203 W. Wah Centre,
1010 Hua Hai Zhong Road
Shanghai 200031

Tel.: +86 21/54048721
Fax: +86 21/54048661

CUBA

HAVANA

52 Avenida 4205 e[42 y 44
Miramar - La Habana
Tel.: +53 7/240600

Fax: +53 7/249279

GERMANY

FRANKFURT

(Customer Service office)
Bettinastrasse, 62
D-60325 Frankfurt/Main
Tel.: +49 69/74381000
Fax: +49 69/7432791
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IRAN

TEHERAN

4th. Floor, No 33 Sepid
Building, 16th street
Shahid Ahmad Ghasir Ave.
Teheran 15148

Tel.: +98 21/8501489

Fax: +98 21/8734395

RUSSIA

MOSCOW

Bolshoy Gnezdnikovsky
Pereulok 1/2; 5th Floor
103 009 Moscow

Tel.: +7 095/7972415
Fax: +7 095/7972413

SWITZERLAND
GENEVA

(Customer Service office)
16, Rue de Fribourg

Ch 1201 Geneva

Tel.: +41 22/7388238
Fax: +41 22/7388233

FOREIGN BANKS

ANDORRA

BANC INTERNACIONAL
D'ANDORRA-BANCA
MORA

Avenida Meritxel, 96
Andorra

Tel.: +376/884488

Fax: +376/884499

ARGENTINA

BBVA BANCO FRANCES
Reconquista, 199

D.P. C1003 Buenos Aires
Tel.: +54 11/43464000
Fax: +54 11/43345618

CHANNEL ISLANDS
BBVA PRIVANZA BANK
(JERSEY) LTD.

2, Mulcalster Str. St. Helier
Jersey JE4 4WP (Channel
Islands)

Tel.: +44 1534/511200
Fax: +44 1534/511201

CHILE

BBVA CHILE

Pedro Valdivia, 100
Comuna Providencia
Santiago de Chile
Tel.: +56 2/6791000
Fax: +56 2/6791350

COLOMBIA

BBVA COLOMBIA
Carrera Novena, n° 72-21,
piso 5°

Apdo. 53851/859

DC Bogota

Tel.: +57 1/3124666

Fax: +57 1/3215800

BANCO GRANAHORRAR
Calle 73 No. 10-83 Torre D
DC Bogota

Tel.: +57 1/3476200

Fax: +57 1/2100649

MEXICO

BBVA BANCOMER
Avda. Universidad, 1200
Colonia Xoco

CP 03339 México D.F.
Tel.: +52 5/55-6213434
Fax: +52 5/55-6216161

PANAMA

BBVA PANAMA

Av. Balboa esq. Calles 42 y
43

Apdo. 8673 Panama, 5
Reptblica de Panama

Tel.: +507/2271122

Fax: +507/2253744

PARAGUAY

BBVA PARAGUAY
Yegros 435 esquina 25 de
Mayo

Asuncion

Tel.: +595 21/492072
Fax: +595 21/448103

PERU

BBVA BANCO
CONTINENTAL
Avda. Republica de
Panama, 3055

San Isidro - Lima 27
Tel.: +51 1/2110008
Fax: +51 1/2112443

PORTUGAL

BBVA PORTUGAL
Avda. da Liberdade, 222
1200-148 Lisboa

Tel.: +351/213117200
Fax: +351/213117500

PUERTO RICO

BBVA PUERTO RICO
Torre BBVA, piso 15
254 Ave. Mufioz Rivera
San Juan, PR 00918
Tel.: +1 787/7772000
Fax: +1787/7772999

SWITZERLAND
BBVA SUIZA
(SWITZERLAND)
Zeltweg, 63
Postfach 8021
CH-8023 Ziirich
Tel.: +41 1/2659511
Fax: +41 1/2519014

UNITED STATES OF
AMERICA

BBVA BANCOMER USA
24010 Sunnymead Blvd.
Moreno Valley, CA 92553
Tel.: +1 909/2421959
Fax: +1909/2421903

LAREDO NATIONAL
BANK

600 San Bernardo Av.
Laredo - Texas TX 78040
Tel.: +1 956/7231151

URUGUAY

BBVA URUGUAY

25 de Mayo, 401 esquina
Zabala

11000 Montevideo

Tel.: +598/29161444
Fax: +598/29165131

VENEZUELA

BBVA BANCO
PROVINCIAL

Centro Financiero
Provincial

Avda. Este 0.

Urb. San Bernardino
1011 Caracas

Tel.: +58 212/5045111
Fax: +58 212/5041765



Banco Bilbao Vizcaya Argentaria, S.A. has its registered address in Bilbao (Vizcaya-Spain), Plaza de
San Nicolds, number 4 and is registered at the Vizcaya Mercantile Registry, in volume 2,083, sheet 1, page
BI-17-A, entry no. 1. Its tax identification number is A-48265169.

Banco Bilbao Vizcaya Argentaria is registered in the Bank of Spain’s Special Banks and Bankers Re-
gister under number 0182, and is a member of the Deposit Guarantee Fund.

INVESTOR RELATIONS

e Paseo de la Castellana, 81 — Planta 23
E- 28046 MADRID - SPAIN
Tel.: +34 91 537 53 12
Fax: +34 91 537 85 12
e-mail: inversoresbbva@grupobbva.com

e 1345 Av. of the Americas, 45th floor
NEW YORK NY 10105
Tel.: +1 212 728 16 60
Fax: +1 212 33329 05
e-mail: julissa.bonfante@bbvany.com

The 2005 Annual Report is available in full at the following internet address:

http://www.bbva.com
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