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3Q18 Results

Disclaimer

This documentis only provided for information purposes and does not constitute, nor should it be interpreted as, an offer to sell or exchange or acquire, or
an invitation for offers tobuy securities issued by any of the aforementioned companies. Any decisionto buy or invest insecurities in relation to a specific
issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation to such

spegi]tic issue. No one who becomes aware of the information contained in this report should regard it as definitive, because it is subject to changes and
modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities Litigation
Reform Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that refer to or incorporate
various assumptions and projections, including projections about the future earnings ofthe business. The statements contained herein are based on our
current projections, but the actual results may be substantially modified inthe future by various risks and other factors that may cause the results or final
decisions to differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation, macroeconomic
factors, regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and interest rates, (3)
competitive pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our customers, debtors or
counterparts. These factors could cause or result in actual events differing from the information and intentions stated, projected or forecast in this
document or in other past or future documents. BBVA does not undertake to publicly revise the contents of this or any other document, either if the
events are not asdescribed herein, or if sucheventsleadto changesinthe information contained in thisdocument.

This document may contain summarised information or information that has not been audited, and its recipients are invited to consult the documentation
and public information filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with the
Spanish Securities Exchange Commission (CNMV)and the Annual Report on Form 20-F and information on Form 6-K that are filed withthe US Securities
and Exchange Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely
responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound by the foregoing
restrictions.



3Q18 Results

Strong Results in the Quarter

Net Attributable Profit CET1 fully-loaded — BBVA Group
Quarterly evolution (€m) Quarterly evolution (%)
BBVAChile disposa
+633€m
Hyperinflation (ARG)
-190€m
1,674

1134% N47%  11.40% 11.34%

1,340 1.309 11.20%
| ‘ | | | |
m /0 ‘

3Q1/ 4Q17 1018 2018 30Q18 Sep-17 Dec-17* Mar-18* Jun-18* Sep-18

Proforma Proforma Proforma

(*) Data proforma includes IFRS9 full impact (-31bps) and theimpact from corporate transactions (sale of BBVA Chile closed on July 6thand RE Assets to Cerberus closed on Oct.10th ) which amounts to +57bps
as of Dec17 and Mar18 and +55bps as of Jun18



3Q18 Highlights
01 Strong core revenue growth

02 Delivery in efficiency

03 Accelerating our
transformation

04 Soundriskindicators

05 Solid capital position, above
target

06 Focus on shareholder value

3Q18 Results

N” + FeeS (€ constant)
+11.9% vs.3017

Efficiency

49_60/0 ‘52 bpS vs.12M17 (constant)
Digital Sales (units) Mobilecustomers
39.5% 21.7m  +37%
Sep-18 YtD Sep-18 vs.Sep-17

NPLratio  Coverageratio CoR

4.1% /3% 0.90%
46 b DS vs. 3Q17 +99 bpS vs. 3017 -4 bpS vs. 9M17
CET1FL
11.34% -6 bps vs.2Q18

TBV/Share + Shareholdersremuneration
ROE +7.2°/0j
12.2% seps s

5 55 IO.25 Dividends

ROTE ' I -
1480/0 Sep-18 I |

1Jan-18 Sep-18



3Q18 Profit & Loss

3Q18 Results

Change
3Q18/3Q17
BBVA Group «m) % % constant
Net Interest Income 4,256 -3.2 13.3
Net Fees and Commissions 1,161 -7.0 0.8
Net Trading Income 200 -42.4 -27.2
Other Income & Expenses -94 n.s. n.s.
Gross Income 5,522 -10.8 4.8
Operating Expenses -2,779 -9.6 3.3
Operating Income 2,743 -11.9 6.4
Impairment on Financial Assets -1,018 4.2 16.5
Provisions and Other Gains and Losses -157 -0.1 13.6
Income Before Tax 1,569 -20.8 0.5
Income Tax -428 -22.1 2.4
Non-controlling Interest -100 -6b.2 -28.4
Net Attributable Profit ex-Corp. Ops. 1,040 -9.0 8.3
Corporate Operations Income 633 n.s. n.s.

Net Attributable Profit




3Q18 Results

OM18 Profit & Loss

Change
o9M18/9M17
BBVA Group «m) % % constant
Net Interest Income 12,899 -2.3 10.2
Net Fees and Commissions 3,653 -1.4 94
Net Trading Income 907 -35.9 -31.2
Other Income & Expenses 136 -76.7 -73.7
Gross Income 17,596 -6.9 4.3
Operating Expenses -8,721 -7 2.7
Operating Income 8,875 -6.8 5.8
Impairment on Financial Assets -2,629 -9.9 -1.2
Provisions and Other Gains and Losses -234 -60.3 -b&8.9
Income Before Tax 6,012 0.0 16.6
Income Tax -1,641 -1.7 12.8
Non-controlling Interest -682 -23.9 04
Net Attributable Profit ex-Corp. Ops. 3,689 7.0 22.0
Corporate Operations Income 033 n.s. n.s.

Net Attributable Profit 4,323 25.3 43.0



Strong Core Revenue Growth

Net Interestincome
(€m constant)

,7 +13.3% —

4,513
3083 4229 4130 4256

=7
I I I I/ N

3017 4017 1018 2018 3018
Net Trading Income

(€m constant)

528
319 I I 284 537

3Q17 4Q17 1018 2018 3Q18

Excellent
guarter

Lower ALCO
sales & Global
Markets
results

Net Fees and Commissions
(€m constant)

6.8%
T

1144 1149 1195 1236 1,222

I I I I\ -1'1 %>I

3Q17 4Q17 1018 2018 3Q18

Gross Income
(€m constant)

’7 +4.8% —\l/

5618 2932 5868 5838 5,890

I I I I’+ O‘QOZ I

3Q17 4017 1Q18 2Q18 3Q18

3Q18 Results

Good trend
impactedby
seasonality in
the quarter

Corerevenue
growth
partially offset
by
hyperinflation
adjustmentin
Argentina
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Delivery in efficiency

Group Operating Jaws Efficiency Ratio
(YoY (%); (£ constant)) (€ constant)

-IO 10/0 -> 16,553

_ 8.0% -715,040 ~ Core
13,923 Revenues

B : 50.1%
8460 - 0.3% --> 8490 -~ 2.7% >87°] Operating 496%

Expenses I I

12M16 12MT17 OM18

53.0%

OM16 OM1/ OM18

Widening operating jaws and efficiency improvement




3Q18 Results

Outstanding trend in digital sales across the board

(% oftotal sales YD,
# of transactions and PRV*)

247 m
18 184
Sep-16 Sep-17 Sep-18

Figures have been restated due to the inclusion of additional products
(*) Product Relative Value as a proxy of abetter economic representation of units sold

Digital sales by product
(% oftotal sales YtD, PRV*)

43.0%

40 Consumerloans

30.0% @ Demanddeposits

21 Insurance

16.6%
6.4% 9.4%
2.9% /

Sep-16 Sep-17 Sep-18
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Positive performance in digital sales in all markets

(% oftotal sales YtD, # of transactionsand PRV*¥)

Q SPAIN Q USA
43.7 24‘6m
267 N 184 )
344
15.7 16.2
10.2 /]9.0 1.0
Sep-16 Sep-17 Sep-18 Sep-16 Sep-17/ Sep-18
Q TURKEY Q SOUTH AMERICA
34.6m 52.2
10.5/‘ 540 33.0 1].5/
Sep-16 Sep-17 Sep-18 Sep-16 Sep-17/ Sep-18 Sep-16 Sep-1/ Sep-18

Figures have been restated due to the inclusion of additional products
(*) Product Relative Value as a proxy of abetter economic representation of units sold
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Digital sales unlock additional revenues

and clients growth

Global FX Revenue

(€,YtD)

DIGITAL

NON
DIGITAL

+70%

+23%
e

Sep-17

— +2909%
R

/
/A

Sep-18

Users of BBVA FX digital platforms
(Sep-18vs Sep-17)

‘ BBVA |
BBVA

® () S

TURKEY PERU COLOMBIA

x1.4 x9.5 x2./
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Digitalization also drives engagement

Evolution after client digitalization (Example Spain)

Revenue per client Number of products
Digitalization 12 months later Digitalization 12 months later
T-0 T-12 T-0 T-12

22% 4.7

-5%

Non digital Non digital
client client

Digital
client

3.5
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Transformation enables higher sales with less
commercial efforts

Example Mexico
+32%

+282% l

+7% .

Growthin PRV sales ‘

1016 Traditional Digital 3018
ABOVE THE GLASS levers sales
— — : >
BELOW THE GLASS . .
Efficiency
(FTEs evolution) +4%
f— | |
-5%
1016 Sales Administrative 3018
executives managers

(*) Product Relative Value as a proxy of abetter economic representation of units sold
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New creation model also leads to efficiency gains

@ Speed S Reusability

© Featuresper

developer/month FX DIY program execution (front-to-back)

:-I.:&

— X6.6
‘l Time-to-Market
(*) Mexico First
deployment
() Peru
-2H%

2016 2018 ® Colombia -50%
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Growth in digital and mobile customers

Digital Customers
(Mn, % penetration)

+23% _\l/
t22% —, r 26.0

r 21.1
17.2

Sep-16 Sep-17/ Sep-18
PENETRATION 35% 42% 49%

Mobile Customers
(Mn, % penetration)

+37%
+41% —) r !

r 217
15.8
11.2
Sep-16 Sep-17/ Sep-18

PENETRATION 23% 31% 41%

Leading
in our footprint

BBVAranked Tst
in mobile banking
penetrationinthe US market

Source: comScore

Peers: Bank of America, BB&T, Capital One, Chase, Citibank, HSBC,

Key Bank, PNCBank, Sun Trust, US Bank, USAA, Wells Fargo, Credit
Union
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Best in class in Mobile Banking App

The Forrester Banking Wave

Global Banking App Ranking 2018
FORRESTER

1 BBVA SpainApp
2 DBBVA TurkeyApp

Other banks



Sound risk indicators!

Financial Asset Impairments?
(€m constant)

| +16.5 %

1 053
749 801 775

3017 4Q17 1018 2Q18 3Q18

Cost of risk
YD (%)

—— _ ]
094% 089% 085% 0.82% 0.90%

3Q17 4Q17 1018 2Q18 3Q18

(1) Data as of 9M18 under IFRS9 standards, 2017 figures under IAS 39
(2) Ex- Telefénica impairment in 4Q17

NPLs
(€bn)

—

209 205
' 19.5
19.7

3017 4Q17  1Q18 2018

NPL & Coverageratios
(%)

2% g0 73% 71%

3Q18 Results
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177
i

3Q18

73%

46%  46% 449  44%

3Q17 4Q17 1018 2018

Positive trend in NPLs reduction

4%

3Q18
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Solid capital position

CET1 fully-loaded - BBVA Group
Evolution (%, bps)

- 6 bps

+35 bps
[
0
11.40% . 13bps — — 11.34%
1 bps 17bps
Jun.18 Net Dividend RWAs Others ** Sep.18
proforma * Earnings accrualand AT1 (Inconstant €)

Coupons

(*) Data proforma Jun.18 includes IFRS9 full impact (-31bps) and +55 bps from corporate transactions, both already closed (sale of BBVA Chile closed on July 6th, and RE Assets to Cerberus on Oct 10th).
(**) Others includes mainly market related impacts (FX impact and mark to market of AFS portfolios).

High quality capital AT1and Tier 2 buckets Successful Issue of AT1 Securities
Leverage ratio fully-loaded (%) already covered
Sep-18, Fully loaded (%)

€1BN AT1

Coupon: 5.875%

6.6% &

4.9%

f Notincludedin Sep-18 Ratios

th _
European Peer AT1 . (Issued on 18" Sep-18)
BBVA Tier 2

Group Average

European Peer Group: BARC, BNPP, CS, CMZ, DB, HSBC, ISP, LBG, RBS, SAN, SG, UBS, UCI, CASA. European Peer Group figures
as of Jun-18. BBVA figures as of Sep-18



Focus on shareholder value

TBV per Share & Shareholder

Remuneration
(€ per Share)
+7.2°/o \L
595
573 5./8 0.25 Dividends
e I 0.15
555 I ‘
5.55 5.58 563 5.70

1Jan-18  Mar-18  Jun-18  Sep-18

(1) Ex- corporate operations

ROE and ROTE!

3Q18 Results
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Inc.Corp.Ops.
14.8%

11.9 12.0 J—

Sep-17/

Dec-1/

Inc.Corp.Ops.
12.2%

Sep-18
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Business Areas

3Q18 Results

SPAIN Banking activity

NET ATTRIBUTABLE PROFIT (9M18)

1,167 € m

+10.5% .s.om17

NPL RATIO'

500/0 vs. 5.8% 3Q17

COVERAGE RATIO

560/0 vs.52% 3Q17

Loans: Continuedgrowthin most profitable retailsegments.

Core revenue growth (+1.3% yoy in 9M18): sound growth in asset
managementandretail banking fees.

Costs continue togo down.

Asset quality: NPLs-€546Mn gog, CoR< 30 bps..

NON CORE REAL ESTATE

NET ATTRIBUTABLE PROFIT (SM18)

-00 €m

'78.00/0 vs.9M17

NET EXPOSURE

-30.2%

vs.Sep.17

Net exposure decrease: -7% gogmainly due to loan portfolio sales.

Cerberus transaction closed in October 2018.

USA € constants

NET ATTRIBUTABLE PROFIT (9M18)

NPL RATIO
541 :€ m 11 % vs.1.2% 3017
+43.20/0 vs. OM17 COVERAGE RATIO

1 O] % vs.119% 3Q17

Note: NPL and Coverage ratio as of OM18 under IFRS9 standards, 2017 figures under IAS 39

Loans: Improving trend across the board. Continuedfocus on
consumerloans: +24% yoy.

NIl growth at double digits, main P&L driver.

Costs growthdue tohigher commercialactivity. Positive jaws
maintained.

Asset quality: provision normalization afterreleasesin 1H18.

(1)NPL ratio excludes repos



Business Areas

3Q18 Results

MEXICO <£ constants

NET ATTRIBUTABLE PROFIT (9M18) NPL RATIO

1 851 € m 200/0 vs.2.3% 3Q17

COVERAGE RATIO

+22.5% vs.om17 149% s 126% 3017

Loans: mortgagesandconsumerloans, the main growthdriversin 3Q.
NIl growing above activity.
Widening operating jaws andefficiency improvement.

Strong asset quality metrics.

TURKEY < constants

NET ATTRIBUTABLE PROFIT (9M18) NPL RATIO

0)
488 :€ m 52 /O vs.2.5% 3Q17

COVERAGE RATIO

+ o)
18.1% s.om17 760/0 vs.138% 3Q17

Loans: TL loangrowth slowdown givenlowereconomic growth and
higherrates. FC loans continue to decrease.

NIl growth accelerationdue to ahigher contribution from CPl linkers.
Opex growth below inflation.

Asset quality: higher CoRexplainedbyIFRS9macroimpactand large
tickets in the commercial portfolio.

SOUTH AMERICA < constants

NET ATTRIBUTABLE PROFIT(M (9M18) NPL RATIO

467 :€ M - 5.8% vs.5.4% 3Q17

-21.2% s v O 4.1% a0 Q17
1 1 O/O vs.0.78% 3Q17

Note: NPL and Coverage ratio of OM18 under IFRS9 standards, 2017 figures under IAS 39

Colombia: loan growth biased towards retail portfolios. Bottom line
growth explained by lower provisions.

Peru: NIl asthe main P&L driver thanks to a more profitable loan mix.

Argentina: loan growth slowdown due to the economic environment.
Stable asset quality.

(1) Argentina & Venezuela current €



Final Remarks

01

Solid setof results, supported by core
revenues
(0 )4

Digital leading to growth and efficiency
gains

0)C

Sound and resilient capital position

04

Growing tangible book value despite
difficultmarket environment

Focus on
shareholder value




Creatlng
Opportunities

Y "\




BBVA Creating 2Q18 Results
Opportunities October 30th 2018 / 25

Annex



Total Spain — Profit & Loss

Change %)
Total Spain €m) 3Q18 vs 3Q17
Net Interest Income 924 -2.1
Net Fees and Commissions 420 7.3
Net Trading Income 41 -45.7
Other Income & Expenses 88 -20.1
Gross Income 1,474 -3.2
Operating Expenses -829 -4.2
Operating Income 645 -1.8
Impairment on Financial Assets (net) -73 -54.9
Provisions (net) and other gains (losses) -142 64.0
Income Before Tax 430 519)
Income Tax -79 -23.8

Net Attributable Profit

9M2018

2,780
1,271
324
131
4,505
-2,513
1,992
-287
-207
1,498
-389

2.1
8.0
17.8
573
4.5
4.4
-4.5
-48.3
51.0
35.0
19.4

30Q18 Results
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