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Declaraciones de Carlos Torres Vila, presidente de BBVA, respecto a la OPA
voluntaria sobre Garanti BBVA:

“Hoy anunciamos nuestra intencion de comprar el 50% que no poseemos de Garanti BBVA,
nuestra filial en Turquia. Para ello, lanzaremos una OPA voluntaria en cuanto recibamos las
autorizaciones regulatorias necesarias.

Es una operacion de enorme valor para los accionistas de BBVA, con un elevado retorno
sobre la inversion y un consumo de capital muy limitado, por el tratamiento actual de los

minoritarios. Ademas supone una oportunidad para que los accionistas de Garanti BBVA
puedan vender sus acciones a un precio atractivo.

Turquia es un mercado estratégico para nosotros, y a pesar de la volatilidad a la que esta
sometida en el corto plazo, tiene un gran potencial. Es un pais con mas de 80 millones de
habitantes, una poblacién muy joven y buenas perspectivas de crecimiento a largo plazo.

Garanti BBVA es el mejor banco del pais, con una cuota de mercado en préstamos del 20%
entre los bancos privados y es un banco que conocemos muy bien, porque ha sido parte del
Grupo desde hace mas de 11 afios, en los que ha demostrado una enorme solidez y
capacidad para generar resultados, con una evolucién destacada frente al resto del sector.

En definitiva, esta es una magnifica oportunidad para invertir en nuestra filial en Turquia y
generar valor para nuestros accionistas”.
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Today we are announcing our intention to buy the remaining 50 percent in Garanti BBVA, our
Turkish franchise. We will launch a voluntary tender offer as soon as we receive the
necessary regulatory approvals.

This transaction creates significant value for BBVA shareholders, given the high return on
investment and the very limited impact on capital due to the solvency treatment of minorities.
It also represents an opportunity for Garanti BBVA shareholders to sell their shares at an
attractive price.

Turkey is a strategic market for us, and despite the current short-term volatility, it has great
potential. It is a country with more than 80 million people, a very young population, and good
prospects for long-term economic growth.

Garanti BBVA is the best bank in the country, with a 20 percent market share in loans among
private banks. We know Garanti very well. It has been part of our Group for the past eleven
years, during which it has shown huge strength and capacity to generate results, with an
outstanding performance compared to the rest of the sector.

In essence, it is a great opportunity to invest in our franchise in Turkey and generate value
for our shareholders.

END
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Sevgili Calisma Arkadaslarim.

Bugun kamuoyuna acikladigimiz bir gelisme ile ilgili sizleri de bu video ile bilgilendirmek
istedim. Hepinizin bildigi gibi BBVA Grubu, halihazirda Garanti BBVA'nin hisselerinin
%49.85’ine sahip durumda. Bu sahiplik seviyesi ile Garanti BBVA'nin hem ¢ogunluk hisseleri
hem de yonetim kontroli BBVA Grubu’'nda.

BBVA Grubu, bugun, Garanti BBVA'da sahip olmadigi, Borsa istanbul’da islem géren geri
kalan %50.15’lik hisse i¢in bir satin alma teklifi yapma karari aldi. Gerekli yasal onaylarin
alinmasinin ardindan baslayacak bu stireg ile, Garanti Bankasi hisselerine sahip kiglk
hissedarlar, dilerlerse, hisselerini Cuma gunku hisse fiyatinin oldukga tzerinde bir fiyat ile
BBVA Grubu’na satma hakkina sahip olacaklar. Bu teklifin, Garanti BBVA'nin azinhk
hissedarlari icin dnemli bir firsat oldugunu disiniyoruz.

Turkiye, BBVA Grubu icin stratejik bir pazar. Kisa vadedeki dalgalanmalar bir yana, biz
Ulkemizin blyUkliga, dinamizmi, genc nufusu, mitesebbis ruhuyla uzun vadede énemli bir
potansiyel barindirdigi dusunuyor, bankacilik sektorunun de bu buyumeye eslik edecegine
inaniyoruz. BBVA Grubu, bu yeni yatirim éncesinde, Turkiye’'nin en buyuk yabanci yatirimcisi
konumunda idi, simdi bu konumumuzu daha da guclendirmis olacagiz.

Tum bunlarin otesinde, BBVA Grubu’nun bu yeni yatirrminin arkasinda yatan temel nedenin,
sizlerin oldugunu bilmenizi istiyorum. Garanti BBVA bizim gézimizde Turkiye'nin en iyi
bankasi. Bu performansin arkasinda c¢alisanlarimizin oldugu gercegini her zamanki gibi
Ozellikle vurgulamak, bankamizi bu mertebeye getiren tum calisma arkadaslarima
sukranlarimi sunmak istiyorum.
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Onumuzdeki dénemde, Avrupa'nin 164 yillik tarihiyle en eski, sermaye yapisiyla en guclu,
performansiyla en dnde olan bankacilik gruplarindan birinin bir parcasi olarak, gecmiste
oldugu gibi, degerlerimizin rehberliginde, musterilerimizi isimizin merkezine koymaya, buyuk
dusunmeye, ve tek bir takim olmaya devam edecegiz. Bu yeni yatirimin da tesvikiyle,
115.000 kisilik BBVA ailesinin entegre bir parcasi olarak Turkiye'nin en iyi bankasini hep
beraber daha da ileriye goturecegiz.

Kalin saglicakla.
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My Dear Colleagues.

| wanted to inform you about a development that we announced to the public today, with this
video. As you all know, BBVA Group currently owns 49.85% of Garanti BBVA's shares. With
this level of ownership, both the majority shares and the management control of Garanti
BBVA are in the BBVA Group.

Today, the BBVA Group has decided to make a buyout offer for the remaining 50.15% of
shares in Garanti BBVA traded on Borsa Istanbul, which it does not own. With this process,
which will start after the necessary legal approvals are obtained, the minority shareholders
holding Garanti Bank shares will have the right to sell their shares to the BBVA Group, if they
wish, at a price well above the Friday's share price. We believe that this offer is an important
opportunity for the minority shareholders of Garanti BBVA.

Turkey is a strategic market for the BBVA Group. Apart from short-term fluctuations, we think
that our country has an important long-term potential with its size, dynamism, young
population and entrepreneurial spirit, and we believe that the banking sector will accompany
this growth. Before this new investment, BBVA Group was already Turkey's largest foreign
investor. With this new investment, we will further strengthen our position.

Above all, | want you to know that you are the main reason behind this new investment of
the BBVA Group. Garanti BBVA is Turkey's best bank in our eyes. As always, | would like to
underscore the fact that our employees are behind this performance, and | would like to
express my gratitude to all my colleagues who brought our bank to this level.

In the coming period, as a part of “one of the oldest banking groups in Europe with its
164-year history, the strongest with its capital structure, and one of the leading
performances”, and guided by our values, we will continue to put our customers at the center
of our business, think big, and be a single team. With the encouragement of this new
investment, we will take Turkey's best bank forward as an integrated part of the
115,000-person BBVA family.

Stay well.



