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Disclaimer

This document is only provided for information purposes and does not constitute, nor must it be interpreted as, an offer to sell or exchange or acquire,
or an invitation for offers to buy securities issued by any of the aforementioned companies. Any decision to buy or invest in securities in relation to a
specific issue must be made solely and exclusively on the basis of the information set out in the pertinent prospectus filed by the company in relation
to such specific issue. Nobody who becomes aware of the information contained in this report must regard it as definitive, because it is subject to
changes and modifications.

This document contains or may contain forward looking statements (in the usual meaning and within the meaning of the US Private Securities
Litigation Act of 1995) regarding intentions, expectations or projections of BBVA or of its management on the date thereof, that refer to miscellaneous
aspects, including projections about the future earnings of the business. The statements contained herein are based on our current projections,
although the said earnings may be substantially modified in the future by certain risks, uncertainty and other factors relevant that may cause the
results or final decisions to differ from such intentions, projections or estimates. These factors include, without limitation, (1) the market situation,
macroeconomic factors, regulatory, political or government guidelines, (2) domestic and international stock market movements, exchange rates and
interest rates, (3) competitive pressures, (4) technological changes, (5) alterations in the financial situation, creditworthiness or solvency of our
customers, debtors or counterparts. These factors could condition and result in actual events differing from the information and intentions stated,
projected or forecast in this document and other past or future documents. BBVA does not undertake to publicly revise the contents of this or any
other document, either if the events are not exactly as described herein, or if such events lead to changes in the information of this document.

This document may contain summarised information or information that has not been audited, as well as information relative to solvency produced
with criteria that are still subject to definitive CRR regulatory interpretation, and its recipients are invited to consult the documentation and public
information filed by BBVA with stock market supervisory bodies, in particular, the prospectuses and periodical information filed with the Spanish
Securities Exchange Commission (CNMV) and the Annual Report on form 20-F and information on form 6-K that are disclosed to the US Securities and
Exchange Commission.

Distribution of this document in other jurisdictions may be prohibited, and recipients into whose possession this document comes shall be solely
responsible for informing themselves about, and observing any such restrictions. By accepting this document you agree to be bound by the foregoing
Restrictions.
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Income growth Risks indicators improving
Gross Income NPA ratio

-|-/‘ 62 % (1Q15:;j4) 5 . 6 % R;r?ﬂ;FSKS

Sound capital position Digital transformation 193 bs/ $

Core capital CRD IV Dlgltal Sa|eS Sale 21;\15636% of

€ 583M
10.8% @%)

Fully-loaded

(€ millions) ‘

@ Applying

SIMADI

Note: In order to explain more clearly the evolution of the area’s income statement, figures herein exclude Venezuela as it has been
impacted by the implementation of Simadi in 1Q15.
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Earnings: Growth in net interest income

Net interest

Excluding FX effect income

3,624
3,316

1Q14 1Q15

(Constant €m)

+17.0%

1Q15vs 1Q14

3,170

1Q13

Note: figures exclude Venezuela

Growth in all regions
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Upward trend in revenues...

Excluding FX effect

(Constant €m)

9.0%

1Q13 1Q14 1Q15

mmm Net interest + fee income =0=Gross income

Note: figures exclude Venezuela

April 29t" 2015
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Gross
Income

+16.2%
1Q15vs 1Q14
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... and costs under control growing
slower than revenues ...

Excluding FX effect Costs

Gross income vs costs
YoY (%) oo +9.6%
) 1Q15 vs 1Q14

12M13 3M14 6M14 o°M14 12M14 3M15

=0O-Costs =O-Gross income

Note: figures exclude Venezuela
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... resulting in a significant operating
income growth

Operating
income

+23.5%
1Q15vs 1Q14

Excluding FX effect

(Constant €m)

2,319 2,403

1Q13 1Q14 1Q15

Note: figures exclude Venezuela
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Cost of risk remains stable

Loan-loss + real estate provisions Cost of risk YTD

Group, (%)
€m

2,311

- 2‘2
1,616 1.6
- 1,196 1,204 1.2 1.2
- °
2012 2013 2014 2012 2013 2014 1Q15
Quarterly Quarterly Quarterly 1Q15
average average average

B Spain (loan-loss + RE provisions) B Rest of areas Note: figures exclude Venezuela

Provisions change mix
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In summary, growth earnings cycle continues

€m

Growth

1Q15/1Q14

BBVA Group ex VZ

Net interest income 3,624 +527 17.0% 9.3%

Gross income 5,538 +770 16.2% 9.0%

Operating income 2,778 +529 23.5% 15.6%

Income before tax 1,395 +529 61.2% 43.0%

NIl ex corporate operations 1,030 +388 60.5% 42 2%

Corporate operations income 583 +583 n.s. n.s.

Net attributable profit (ex Venezuela) 1,527 +954 n.s. n.s.
jreEmEEmEEmEE—_—_—_—_—_—_—_—_—_—_—_——_——_—_—_——_——_——_——_——_—_—_——_—_—_—_————_—_—m—m—m—mm e i
: Net attributable profit (Total Group) 1,536 +912 n.s. n.s. :
:L ::tczg'::::t:‘:;fi:ng°ta' Group: 953 +329 52.8%  47.2% !

Note: The P&L is presented this way to show the performance of recurring business. The reconciliation to the income statement is shown on page 42-43 of the
financial information filed today with the CNMV

Corporate
operations

Income growth Cost control
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Risk: indicators continue to improve

April 29t" 2015
10

; o)
NPLs NPL ratio (%)
6.6
€bn
25.4 > 5.6
: -0
Mar. 14 Dec. 14 Mar. 15
Excl.
Real 4.6% 4.1% 3.9%
23.6 Estate

23.2
Coverage ratio (%)

AR
60
1Q14 4Q14 1Q15

Excl.

Real 16.8 15.8 15.8 Mar. 14 Dec. 14 Mar. 15

Estate
Excl.
Real 59% 65% 66%

Estate



BBVA 10715 Results April 29t 2?1115

Capital

Strong & Resilient Regulatory Ratios High Quality Capital

Core Capital CRD IV * The highest RWA density ratio of the

European peer group (52%)
12.7% 10.8%
. O . O
(Phased-in) (Fully-loaded) - Leverage ratio 6 2%

(Fully-loaded)

1Q15 Pro-forma*

@ Core Capital CRD IV
98% e Capital Management

(Fully-loaded) « €1.5bn AT1 issue

» Expected manageable TLAC impact

* Pro-forma of corporate operations announced and pending to be closed
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Customer
Experience
o Distribution
@) [ Dlgltal Sales ] [ Model ]

Digital Infrastructure Organization
Capabilities Development & Culture

Digital transformation
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Digital Sales
Customer digitalization Plan

Mobile Active Customers
BBVA Group - Million, % penetration

Digital Active Customers
BBVA Group - Million, % penetration

15.0 6.4 80
32% 17%

12.9

CAGR

+20% CAGR

+125% i

April 29t" 2015

2015 2015

Dec-11 Dec-11

Mar-15 goal

Mar-15 goal

13
Sales optimization
Card Consumer Financing of Specific Purchase
(Spain)
10,0007
Number of
8.,0007 Loans Signed
6,0004 Per Month
4,000—\/ Web
20004 Branch
0 ATM

Jan-14 Mar-14 Jun-14 Sep-14 Dec-14 Jan-15 Feb-15

Figures including Garanti Bank, Ene.15 for AdS and Mar.15 for Spain, Mexico, Garanti and USA

Customer Experience: Banking Satisfaction Digital capabilities

(Spain)
SpringStudio
82.9% 80.8%
71.6% 72.2%
Com R O s
Mobile Online
BBVA Av. Peers BBVA Av. Peers 0 achuckors
MADIVA

Source: FRS 2014. Peer Group: SAN, CXBK, SAB, BKIA, POP
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Business Areas
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Banking Activity in Spain

Income dynamism i Risk Group )/
(€m, YoY) %) @

contribution zﬁc‘_
NIl + fees
/I, 345 +5.3% 6.4 Banking activity + RE activity
Gross income O\Gé 39
/I ,786 + '9% NPL ratio 2014 1Q15 0
Operating income 37% /I 6/| %)
1.087 +32% (+39% vs. 1Q14)

Mar.14 Dec.14 Mar.15

* Attributable contribution excluding corporate activity

BBVA + CX

First bank in Spain overall
business volume

*Gross loans and advances to customers
Note: activity excluding repos
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Real estate activity in Spain

Net exposure* Net attributable profit
€ bn 142 €m
-245
1Q14 1Q15 1Q14 1Q15
Positive trends

Market BBVA

Housing sales continue to grow New sales strategy

Price stabilization Maximizing value
Upturn in Housing mortgages Sales: 1Q15 capital gains

Home built inventory reduction

*Net exposure according to Bank of Spain’s “RE transparency scope” (Circular 5-2011)
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USA

Business activity i Risks
(YoY in constant €) (%)

Results )/
(constant €m, YoY)
1

Lending* Coverage ratio  qg7 NIl + fees
o 164 591 +15%
+12.2% =
. O .
Gross income
Customer funds NPL ratio 654 +3.7%
1.0
—|— /I 5 3 % O _%9 %9 Operating income
: 2903 +101%
Mar.14 Dec.14 Mar.15 . .
Net attributable profit

136 +56%

Economic growth continues at a solid pace -> Strong margins

‘/ DFAST & CCAR results demonstrate resilience
Digital M&A: Spring Studio

*Gross loans and advances to customers
Note: activity excluding repos
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MeXxico

Business activity i c Risks
(YoY in constant €) (%)

Lending*

+14.1%

Customer funds

+14.5%

Coverage ratio

114 114 116
(o O—
NPL ratio
3.4 2.9 2.8
O———o0- —0
Mar.14 Dec.14 Mar.15

Results

(constant €m, YoY)
NIl + fees

1635 +58%

Gross income

1,752 +58%
Operating income
1,105 +58%

Net attributable profit

504 +71%

Double-digit business activity

April 29t 2015
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i

Stable risk indicators

Leader and bank of reference in Mexico

*Gross loans and advances to customers

Note: activity excluding repos
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South America ex Venezuela

Business activity Risks Results )/
(YoY in constant €) (%) @ (constant €m, YoY) A

134

«Q

122 NIl + fees

119 031 +128%

+ /I 2 5 Cy Coverage ratio —0
: O Gross income

Lending*

Customer funds NPL ratio /I 065 +14.2%
—|— /I /I O% éz ?ﬁ %3 Operating income
) 5/6 +139%

Mar.14 Dec.14 Mar.15

Net attributable profit

2713 +81%

The area will continue to be a relevant contributor to the Group

The Andean region positioning itself as the main growth lever

Venezuela: limited contribution to P&L

*Gross loans and advances to customers

Note: activity excluding repos
Note: In order to explain more clearly the evolution of the area’s income statement, figures herein exclude Venezuela as it has been

impacted by implementation of Simadi in 1Q15. In annex page 39 of this presentation we provide details on this change
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Turkey

Results

(constant €m, YoY)
Gross income

250 +89%

Net attributable profit

86 +12.2%
b Highlights 4

2015 GDP growth is expected higher than previous year (2.9%)

NIl + fees

200 +26.2%

Operating income

/I 40 +8.4%

High LT growth potential backed by attractive demographics &
underpenetrated market

Successful customer spread management

Standing out for its asset quality
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